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)ĘWLWNiUMHO|OWL�NRQFHSFLy�

%ODVNy�*iERU

�$�WXGRPiQ\RV�HPEHUIĘ�PHQQ\LVpJH�D�QHP]HW�LJD]L�KDWDOPD�
�6]pFKHQ\L�,VWYiQ�

$ 0DJ\DU� 7XGRPiQ\RV� $NDGpPLD� D]� HOP~OW� pYWL]HGHNEHQ NHWWĘV� V]HUHSHW� W|OW|WW� EH� D�
PDJ\DU� WXGRPiQ\RV� pOHWEHQ�� (J\UpV]W� HJ\� WXGRPiQ\RV� N|]IHODGDWRNDW� HOOiWy� N|]WHVW�OHW�
YROW�� PiVUpV]W� PDJDV� V]tQYRQDORQ� PĦN|GWHWWH� NXWDWyKiOy]DWiW UpV]EHQ� 07$�
NXWDWyN|]SRQWRN� pV� NXWDWyLQWp]HWHN�� PiVUpV]W� HJ\HWHPL� WDQV]pNHNHQ� PĦN|GĘ� DNDGpPLDL�
NXWDWyFVRSRUWRN� IRUPiMiEDQ�� ������ V]HSWHPEHU� ��L� KDWiOO\DO� D� NXWDWyLQWp]HWHNHW pV� D]�
DNDGpPLDL�NXWDWyFVRSRUWRNDW W|UYpQ\L�HUĘYHO�HOFVDWROWiN D]�$NDGpPLiWyO� pV�D� M|YĘEHQ� D]
XJ\DQFVDN W|UYpQ\L�V]LQWHQ OpWUHKR]RWW� (|WY|V�/RUiQG�.XWDWiVL +iOy]DW �(/.+��NHUHWpEHQ
PĦN|GQHN�WRYiEE�

(]�D�V]HUYH]HWL� pV�PĦN|GpVL�YiOWR]WDWiV D]�07$�N|]WHVW�OHWL� IXQNFLyLQDN�PHJHUĘVtWpVpUH
pV�D�KDJ\RPiQ\RV�V]HUHSN|U�NLWHOMHVtWpVpUH�|V]W|Q|]�YDODPHQQ\L�QNHW��pV�pUWHOHPV]HUĦHQ�
iWUDM]ROMD�D�OHHQGĘ�IĘWLWNiU�V]HUHSpW�LV��DPL�D]�HOQ|N�G|QWpVHL�Q\RPiQ�H]�LGHLJ�D�WLWNiUViJL�
KLYDWDO�N|]YHWOHQ�LUiQ\tWiVD�PHOOHWW�D�NXWDWyKiOy]DW�NRRUGLQiFLyMiUD�IyNXV]iOW�

$]�$NDGpPLD�N|YHWNH]Ę�YH]HWĘVpJpQHN�NL�NHOO�DODNtWDQLD�D]W�D]�~M�IHODGDWN|UW pV�PĦN|GpVL
UHQGHW�� PHO\� NH]GHPpQ\H]Ę�PyGRQ�� D� WXGRPiQ\� DXWRQyPLiMiQDN� V]HOOHPpEHQ MHO|OL� NL D�
6]pFKHQ\L� ,VWYiQ� iOWDO� DODStWRWW� $NDGpPLD� D� PDJ\DU� WXGRPiQ\RVViJRQ pV� D� PDJ\DU�
WiUVDGDOPRQ�EHO�OL KHO\]HWpW�pV�V]HUHSpW��(QQHN�HOVĘ�OpSpVpW�D]�07$�������GHFHPEHU���L�
UHQGNtY�OL�N|]J\ĦOpVH�PHJWHWWH�D]��07$ N�OGHWpVH�������FtPĦ�GRNXPHQWXP�HOIRJDGiViYDO��
DPHO\�KpW�SURJUDPSRQWEDQ�KDWiUR]WD�PHJ�D�OHJIRQWRVDEE�IHODGDWRNDW�

)ĘWLWNiUMHO|OWL�NRQFHSFLyPEDQ�D]��07$�N�OGHWpVH������ KDWiUR]DWWDO�HJ\HWpUWYH LVPHUWHWHP
D]RNDW� D� IHODGDWRNDW�� PHO\HNHW� NLHPHONHGĘ� IRQWRVViJ~QDN� pU]HN� D]� $NDGpPLD� M|YĘEHQL�
PĦN|GpVH�pV�N�OGHWpVpQHN�WHOMHVtWpVH�pUGHNpEHQ��PHO\�PXQNiEDQ�V]tYHVHQ�UpV]W YHQQpN�

0LQGHQHNHOĘWW iOOiVW�IRJODORN�DPHOOHWW��KRJ\�FVDN�RO\DQ�IĘWLWNiUMHO|OWL�NRQFHSFLy�IRJDGKDWy�HO��
DPHO\� |VV]KDQJEDQ� YDQ D] HOQ|NMHO|OW� KHO\]HWpUWpNHOpVpYHO� pV� SURJUDPMiYDO�� -HOHQ�
LGĘV]DNEDQ� N�O|Q|VHQ� IRQWRV�� KRJ\� D]� 07$� HOQ|NH� pV� IĘWLWNiUD� HJ\PiVVDO� WHOMHV�
HJ\HWpUWpVEHQ�GROJR]]RQ�D]�$NDGpPLD�PHJ~MXOW�N�OGHWpVpQHN�PHJYDOyVtWiViQ��pV�D]�07$�
HOQ|NH� LUiQ\tWiViYDO� pV� HJ\HWpUWpVpYHO� DODNXOMRQ� NL� D]� 07$� IĘWLWNiUiQDN� ~M� KDWiVN|UH� pV�
IHOHOĘVVpJL�N|UH��

���$ N|]WHVW�OHWL�PXQND KDWpNRQ\ViJiQDN�Q|YHOpVH

(UĘVtWHQL� NHOO� D]� $NDGpPLD� LQWHJUDWtY� N|]WHVW�OHWL� MHOOHJpW�� $]� $NDGpPLD ������� WDJQiO�
W|EEHW V]iPOiOy� N|]WHVW�OHW��PHO\�PHJMHOHQtWL� D� WHOMHV�PDJ\DU� WXGRPiQ\RV� N|]|VVpJHW��$�
N|]WHVW�OHW� OHJIĘEE�G|QWpVKR]y V]HUYH�D� N|]J\ĦOpV DPHO\HQ� V]DYD]DWL� MRJJDO� UpV]W� YHKHW�
D]� 07$� PLQGHQ� OHYHOH]Ę� pV� UHQGHV� WDJMD�� WRYiEEi� ��� GRNWRU� NpSYLVHOĘ�� DNLN
V]DNWHU�OHWHQNpQW� DUiQ\RV� OpWV]iPEDQ� NpSYLVHOLN� D]� 07$� GRNWRUD� FtPPHO� pV� 3K'�
IRNR]DWWDO� UHQGHONH]Ę� NXWDWyNDW�� (]� XWyEELQDN� QpJ\� FVRSRUWMD� YDQ ���� D]� (/.+�
NXWDWyLQWp]HWHLEHQ�IRJODONR]WDWRWW NXWDWyN������D�IHOVĘRNWDWiVEDQ�GROJR]y HJ\HWHPL�IĘLVNRODL
RNWDWyN� pV� PiV V]DNHPEHUHN�� ���� D]� iOODPL�� DODStWYiQ\L� NXWDWyLQWp]HWHN�� YDODPLQW D�
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YHUVHQ\V]IpUD��LSDU��PLQĘVtWHWW�NXWDWyL������D�KDWiURNRQ�W~O� GROJR]y��D�PDJ\DU�WXGRPiQ\RV�
pOHWWHO� IRO\DPDWRV�NDSFVRODWRW� WDUWy�NXWDWyN��$� M|YĘEHQ�YDODPHQQ\L NXWDWyYDO� � N|]WHVW�OHWL�
WDJJDO� � PHJN�O|QE|]WHWpV� QpON�O�� HJ\HQOĘ� IRQWRVViJJDO NHOO� IRJODONR]QL� D]� HJ\HV�
NDWHJyULiNED�WDUWR]y�NXWDWyN�VSHFLiOLV�KHO\]HWpQHN�ILJ\HOHPEHYpWHOpYHO��)HQQ�NHOO�WDUWDQL�pV�
EĘYtWHQL� NHOO� PLQG� D� QpJ\� NXWDWyL� NDWHJyULD� LQIRUPiOWViJiW� D� PDJ\DU� WXGRPiQ\RV� pOHW�
KHO\]HWpUĘO�� FpONLWĦ]pVHLUĘO� pV� IHODGDWDLUyO�� pV� WRYiEEL PHJIHOHOĘ� IyUXPRNDW� NHOO�EL]WRVtWDQL�
D]� LQIRUPiFLyFVHUpUH� 6HJtWHQ�QN� NHOO D� IHOVRUROW� QpJ\� PXQNDYiOODOiVL� IRUPD N|]|WWL�
PRELOLWiVW pV�NRPPXQLNiFLyW�

.pW�N|]J\ĦOpV�N|]|WWL� LGĘV]DNEDQ D�N|]WHVW�OHW� OHJPDJDVDEE�G|QWpVKR]y V]HUYH�D]�07$�
(OQ|NVpJH��)RQWRV��KRJ\�D�M|YĘEHQ�D]�(OQ|NVpJ V]HUHSN|UH HUĘV|GM|Q��N�O|Q|V�WHNLQWHWWHO
DUUD��KRJ\�D]�(OQ|NVpJ�WDJMDL�N|]|WW�RWW�YDQQDN�D]�07$�WXGRPiQ\RV�RV]WiO\DLQDN�YiODV]WRWW�
HOQ|NHL�� pV� tJ\� UDMWXN� YDODPLQW� D� WRYiEEL YiODV]WRWW� NpSYLVHOĘN|Q NHUHV]W�O� D]� |VV]HV�
WXGRPiQ\WHU�OHW� PHJIHOHOĘHQ� UHSUH]HQWiOW� D� G|QWpVKR]DWDOEDQ�� $] $ODSV]DEiO\EDQ OHtUW�
IXQNFLyMiQDN� PHJIHOHOĘHQ D� 9H]HWĘL� .ROOpJLXP� V]HUHSN|UH� LQNiEE� D� N|]J\ĦOpVL� YDJ\�
HOQ|NVpJL�G|QWpVHN�YpJUHKDMWiViUD�V]RUtWNR]]RQ��$�N|]WHVW�OHWL�IXQNFLyN�HUĘVtWpVH�NDSFViQ�
D�KiURP�QDJ\� WXGRPiQ\WHU�OHWHW� NpSYLVHOĘ� KiURP�07$�DOHOQ|N� IHODGDWN|UpW� NRPSHWHQFLD�
WHU�OHW�N|Q� V]pOHVtWHQL� V]�NVpJHV�� IHODGDWDLN� pV� MRJN|UHLN� SRQWRVDEE� PHJKDWiUR]iViYDO
HJ\LGHMĦOHJ� $]�07$� IĘWLWNiUiQDN PXQNiMD� �� D�.|]J\ĦOpV�pV�D]�HOQ|N� LUiQ\PXWDWiVDLYDO�
|VV]KDQJEDQ� � D]� $ODSV]DEiO\EDQ� PHJKDWiUR]RWW� PyGRQ� PĦN|GWHWL� D� WLWNiUViJL�
V]HUYH]HWHW� �$NDGpPLDL� 7|UYpQ\� ���� ����� WRYiEEi� D]� HOQ|NWĘO� iWUXKi]RWW� IHODGDWNpQW�
HOOiWKDW�D] 07$�HJpV]pW�pULQWĘ�WHHQGĘNHW��tJ\�SO��D�V]HUYH]HWLUiQ\tWiVKR]�NDSFVROyGyDQ�D]�
07$�JD]GDViJL �J\HLQHN�IHO�J\HOHWpW��LOOHWYH D�WXGRPiQ\RV�pUWpNHOpV� D�PLQĘVpJEL]WRVtWiV
�PLQĘVpJLUiQ\tWiV� UHQGV]HUpQHN�WRYiEEpStWpVpW�pV�PĦN|GWHWpVpW�

$� N|]WHVW�OHWL� PXQND� HUĘVtWpVH� pV� V]pOHVtWpVH� pUGHNpEHQ IRQWRV� ~M� NH]GHPpQ\H]pV� D�
)LDWDORN� $NDGpPLiMD�� PHO\HW� D]� 07$� NLHPHOWHQ WiPRJDVVRQ� pV� VHJtWVHQ� (]� D� IyUXP�
MHOHQWĘV� V]HUHSHW� W|OWKHW� EH� D]� 07$� pV� D� ILDWDO� NXWDWyN� N|]|WWL� HJ\�WWPĦN|GpV� � pV�
NRPPXQLNiFLy� KDWpNRQ\DEEi� WpWHOpEHQ�� D� N|]WHVW�OHWL� PXQND� pOpQNtWpVpEHQ�� YDODPLQW D�
NXWDWyL� pOHWSiO\D� NLGROJR]iViEDQ� 0XQNiMXNUyO� pV KHO\]HW�NUĘO� NpV]�OW� MHOHQWpV�N
UHQGV]HUHVHQ�V]HUHSHOMHQ�D]�07$ (OQ|NVpJpQHN SURJUDPMiEDQ�

1|YHOQL NHOO� D� 7HU�OHWL� $NDGpPLDL� %L]RWWViJRN V]DNPDL pV LVPHUHWWHUMHV]WĘ� PXQNiMiQDN�
KDWpNRQ\ViJiW D� KHO\L� V]DNPDL� N|]|VVpJ� V]iPiUD�� WRYiEEi� IHMOHV]WHQL NHOO� NRRUGLQiFLyV�
PXQNiMXNDW D�UpJLyQ�EHO�OL�NXWDWiVRN��pV W|EE�UpJLy HJ\�WWPĦN|GpVpEHQ IRO\WDWRWW�NXWDWiVRN�
YRQDWNR]iViEDQ��7|EE�ILJ\HOPHW�NHOO�IRUGtWDQL�D]�07$�N�OVĘ�WDJMDL�iOWDO�UHSUH]HQWiOW�WXGiV�
pV� WDSDV]WDODW�KiWWpUUH��HJ\EHQ�HUĘVtWHQL�V]�NVpJHV�N|WĘGpV�NHW�D]� LOOHWpNHV WXGRPiQ\RV�
RV]WiO\RNKR]� NLKDV]QiOYD� V]DNpUWĘL� WHYpNHQ\VpJ�NHW� &pOV]HUĦ� OHQQH�� KRJ\� D]� HJ\HV�
WXGRPiQ\RV� RV]WiO\RN� EHYRQMiN� D� N�OVĘ� WDJRNDW� SO�� HOĘWHUMHV]WĘNpQW� D� UHQGV]HUHV�
RV]WiO\�OpVL�PXQNiED�

$]�07$�Q�EHO�O� W|EE�EL]RWWViJL�UHQGV]HU�PĦN|GLN��$�WXGRPiQ\RV�EL]RWWViJRN ILJ\HOHPPHO�
NtVpULN� D]� DGRWW� WXGRPiQ\WHU�OHW IHMOĘGpVpW�� KD]DL� PĦYHOpVpW� PLN|]EHQ� WRYiEEL� DODSYHWĘ
IHODGDWXN� D� WXGRPiQ\RV� pUWpNHOpVHNEHQ�� WXGRPiQ\RV� UHQGH]YpQ\HN� PHJV]HUYH]pVpEHQ�
YDOy�WHYĘOHJHV�UpV]YpWHO��YDODPLQW�ILDWDO�NXWDWyN�V]iPiUD�WXGRPiQ\RV�IyUXPRN�EL]WRVtWiVD�
)RQWRV�� KRJ\� NH]GHPpQ\H]Ę� MHOOHJĦ pV� KDWpNRQ\� WXGRPiQ\V]HUYH]ĘL�� NRRUGLQiOy�
IHODGDWRNDW� LV� HOOiVVDQDN��$� WXGRPiQ\RV� EL]RWWViJRN� MHOOHP]ĘHQ D� WXGRPiQ\RV�RV]WiO\RN�
iOWDO� PHJKDWiUR]RWW� NHUHWEHQ YpJ]LN� PXQNiMXNDW�� DONDOPDQNpQW� D N�O|QE|]Ę� V]DNPDL�
NLKtYiVRNQDN PHJIHOHOĘHQ PXQNDEL]RWWViJRN�PHJDODNtWiViYDO�pV�PĦN|GWHWpVpYHO�



�

$� MHOHQOHJ� PĦN|GĘ� WXGRPiQ\RV� EL]RWWViJL� �pV� PXQNDEL]RWWViJL�� UHQGV]HU� NLYiOy�
NLLQGXOySRQWMD�D�QHP]HWN|]L�WXGRPiQ\RV�WUHQGHNKH]�YDOy�KD]DL�NDSFVROyGiVQDN�

eUWHOHPV]HUĦHQ��GH NDPSiQ\MHOOHJ�QpON�O��YL]VJiODQGy��KRJ\�D�WXGRPiQ\RV�EL]RWWViJRN�pV�
PXQNDEL]RWWViJRN� MHOHQOHJL� UHQGV]HUH�PHQQ\LUH� IHGL� OH� D�0DJ\DURUV]iJRQ�PĦYHOW� |VV]HV�
WXGRPiQ\WHU�OHWHW�� ILJ\HOHPEH� YpYH� D� PXOWL� pV� LQWHUGLV]FLSOLQDULWiV� HJ\UH� IRNR]yGy�
N|YHWHOPpQ\pW� (UĘVtWHQL� NHOO� D� WXGRPiQ\RV� RV]WiO\RN� pV� EL]RWWViJDLN WDQiFVDGy� pV�
pUWpNHOĘ�V]HUHSpW D�V]pOHVHEE�N|UEHQ�pUWHOPH]HWW�DNDGpPLDL�PXQNiEDQ�

$� WXGRPiQ\RV� EL]RWWViJRN�PHOOHWW� W|EE� N|]J\ĦOpVL�� LOOHWYH� HOQ|NL� EL]RWWViJ� LV� GROJR]LN� D]�
$NDGpPLD� NHUHWpQ� EHO�O� N�O|QE|]Ę� IHODGDWRNUD� V]HUYH]HWWHQ�� $� N|]J\ĦOpVL� pV� HOQ|NL�
EL]RWWViJRN� UHQGV]HUpW� D NRUV]HUĦ� N|YHWHOPpQ\HNKH]� V]�NVpJHV� LJD]tWDQL� EHOHpUWYH� D]�
HVHWOHJ� V]�NVpJHV� YiOWR]WDWiVRNDW�� (J\HV� DONDOPL� HOQ|NL� EL]RWWViJRN� KHO\HWW� KRVV]DEE�
WiYRQ�D]�HOQ|NVpJL�EL]RWWViJRN HUHGPpQ\HVHEEHN�pV�MREEDQ�V]iPRQ�NpUKHWĘHN�OHKHWQHN��$
NLOHQF�HOQ|NL�EL]RWWViJEyO�QpJ\HW��D�.|]RNWDWiVL��D�.|UQ\H]HWWXGRPiQ\L� D]�(JpV]VpJpUW pV�
D�0DJ\DU�1\HOY�D�7XGRPiQ\EDQ�HOQ|NL�EL]RWWViJRNDW�FpOV]HUĦ�OHQQH�iWDODNtWDQL�KRVV]DEE�
WiYUD�OpWUHKR]RWW 07$�HOQ|NVpJL�EL]RWWViJRNNi�

$]� 07$ YiOODOMRQ� NH]GHPpQ\H]Ę� pV NRRUGLQiOy� V]HUHSHW� D WiPRJDWRWW� NXWDWyFVRSRUWRN��
LOOHWYH� �/HQG�OHW�� NXWDWyFVRSRUWRN� UpV]YpWHOpYHO�� LSDUL� NXWDWiVL� V]HUHSOĘN� EHYRQiViYDO�
�.LYiOyViJL� &HQWUXPRN� .XWDWiVL� .RQ]RUFLXPDLQDN� OpWUHKR]iViEDQ�� PHO\HN� My� HVpOO\HO�
SiO\i]KDWQiQDN� D]� (8� �1\tOW� 7XGRPiQ\��� LOOHWYH �*OREiOLV� .LKtYiVRN� pV� ,SDUL� 9HUVHQ\�
NpSHVVpJ��WiPRJDWiVL�SLOOpUpQHN�IRUUiVDLpUW��

���7XGRPiQ\RV�pUWpNHOpV��PLQĘVpJEL]WRVtWiV��WXGRPiQ\HWLND

$]�$NDGpPLD�WHOMHVtWPpQ\pUWpNHOĘ�pV�D�WXGRPiQ\RV�PLQĘVpJHW�HOEtUiOy�PXQNiMiQDN�HJ\LN�
OHJIRQWRVDEE� WHYpNHQ\VpJH� D]� 07$� GRNWRUD FtP� RGDtWpOpVH�� $]� 07$� 'RNWRUL� 7DQiFVD
IHO�J\HOHWH� DODWW� PĦN|GĘ� UHQGV]HU� NLYiOyDQ� PĦN|GLN� pV� PDJDV� V]LQWHQ� WDUWMD� D� V]DNPDL�
WXGRPiQ\RV� NULWpULXPRNDW� D]� 07$� GRNWRUD� FtP� RGDtWpOpVpEHQ�� 1DJ\RQ� IRQWRV� D�
WXGRPiQ\RV� RV]WiO\RN� iOWDO� PHJKDWiUR]RWW� PLQĘVpJL� N|YHWHOPpQ\HN� PHJĘU]pVH�� pV� H�
N|YHWHOPpQ\HN�NHYpVEp�IRUPiOLV�� LQNiEE�D]�HOEtUiOiV�pUGHPL� MHOOHJpQHN�EL]WRVtWiVD�PHOOHWW�
D]� $NDGpPLD� WHJ\HQ� OpSpVHNHW� D� FtP� PHJV]HU]pVpQHN� YRQ]yYi� WpWHOH� pUGHNpEHQ��
HOVĘVRUEDQ�D]�HOMiUiVRN� IHOJ\RUVtWiViYDO�� YDODPLQW�D]�DGPLQLV]WUDWtY�N|W|WWVpJHN� OpQ\HJHV�
FV|NNHQWpVpYHO��

$]� 07$� M|YĘEHQL� IRQWRV� IHODGDWD� NHOO�� KRJ\ PDUDGMRQ� D]� HGGLJL� VLNHUHV� |V]W|QGtMDNUD� �
%RO\DL� |V]W|QGtM�� 3UHPLXP� 3RV]WGRNWRUL� |V]W|QGtM� pV� D� /HQG�OHW� ,�� pV� ,,�� SURJUDPRN��
WiPRJDWRWW� NXWDWyFVRSRUWL� SURJUDPRN� NLYiODV]WiVL� pV� pUWpNHOpVL� IRO\DPDWiEDQ� YDOy�
UpV]YpWHOH��PLQpO�pUGHPLEE��OHKHWĘOHJ�G|QWpVKR]yL V]HUHSEHQ

$]�$NDGpPLD� NLHPHOW� WiUVDGDOPL� IHODGDWD�pV� N�OGHWpVH�D�0DJ\DURUV]iJRQ�PĦYHOW� |VV]HV�
WXGRPiQ\iJ� KD]DL� KHO\]HWpQHN� pUWpNHOpVH�� ILJ\HOHPEH� YpYH� D]� HJ\HWHPHV� WXGRPiQ\�
QHP]HWN|]L� IHMOĘGpVpW��$]�$NDGpPLiQDN�D� My� WDSDV]WDODWRNUD pStWYH�PHJ�NHOO� HUĘVtWHQLH D
WXGRPiQ\RV� pUWpNHOpV� RO\DQ� KD]DL� UHQGV]HUpW�� PHO\� HJ\UpV]W� PHJIHOHOĘ� iOWDOiQRV�
NULWpULXPUHQGV]HUW KDV]QiO� D WXGRPiQ\RV� NXWDWy� LQWp]PpQ\HN EiUPHO\� V]HUHSOĘMpYHO�
NDSFVRODWEDQ�� XJ\DQDNNRU� ILJ\HOHPEH� YHV]L� D]� HJ\HV� WXGRPiQ\WHU�OHWHN� EHOVĘ�
VDMiWRVViJDLW LV�� $� WXGRPiQ\iJDN� KD]DL� IHMOĘGpVpQHN� pUWpNHOpVpW� D]� $NDGpPLiQDN� �
N�OGHWpVpEĘO� DGyGyDQ� � N|WHOHVVpJH� HOYpJH]QL�� D]RNDW� QHP]HWN|]L� QRUPiN� V]HULQW�
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PLQĘVtWHQL��WRYiEEi�D]�HJ\HV�WXGRPiQ\iJDN NLDNQi]KDWy�KD]DL�OHKHWĘVpJHLW pV QHP]HWN|]L�
IHMOĘGpVL�LUiQ\DLW�iWWHNLQWHQL� pV�D]�HEEĘO�N|YHWNH]Ę MDYDVODWRNDW�PHJWHQQL� $�WXGRPiQ\iJDN�
KD]DL� IHMOĘGpVpQHN� pUWpNHOpVH� PHOOHWW� NL� NHOO� GROJR]QL� D]� HJ\HV� NXWDWyLQWp]HWHN�� LOOHWYH�
NXWDWyFVRSRUWRN� WHOMHVtWPpQ\pUWpNHOpVpW� LV�� (]� W|UWpKHW� N�OVĘ IHONpUpVUH�� GH� 07$ VDMiW
NH]GHPpQ\H]pVUH� LV�� )RQWRV�� KRJ\� D]� 07$� GRNWRUD� FtP� PHJtWpOpVpQHN� IRO\DPDWiKR]�
KDVRQOy� UHQGV]HU� M|MM|Q� OpWUH D� NXWDWyLQWp]HWHN�� LOOHWYH� NXWDWyFVRSRUWRN� pUWpNHOpVpUH� D�
WXGRPiQ\RV�RV]WiO\RN�NLHPHOW�IRQWRVViJ~�V]HUHSYiOODOiVD�PHOOHWW�

-DYDVROW� HJ\� 07$� 7XGRPiQ\RV� 7HOMHVtWPpQ\pUWpNHOĘ� 7DQiFV OpWUHKR]iVD� PLQG� D� ���
WXGRPiQ\RV� RV]WiO\� NpSYLVHOĘLQHN� UpV]YpWHOpYHO�� WRYiEEi� D� WXGRPiQ\RV� RV]WiO\RN� LV�
KR]]iN� OpWUH� D]� DGRWW� WXGRPiQ\WHU�OHWHN� 7XGRPiQ\RV� 7HOMHVtWPpQ\pUWpNHOĘ� %L]RWWViJDLW
PLQGD]RQ� WXGRPiQ\RV� GLV]FLSOLQiN NpSYLVHOĘLQHN� UpV]YpWHOpYHO� DPHO\HNHW� D]� LOOHWĘ�
WXGRPiQ\RV� RV]WiO\� NpSYLVHO� (]� D� EL]RWWViJL� UHQGV]HU� D]� 07$� 7XGRPiQ\RV�
7HOMHVtWPpQ\pUWpNHOĘ�7DQiFV� IHO�J\HOHWH� DODWW� WHOMHVtWHQp�D]� �07$�.LYiOy .XWDWyKHO\�� FtP�
DGRPiQ\R]iViW PHJHOĘ]Ę�WXGRPiQ\RV�HOHP]Ę�PXQNiW LV��

)RQWRV��KRJ\�D�N�O|QE|]Ę�pUWpNHOpVL�HOMiUiVRNEDQ N�OI|OGL�V]DNHPEHUHN�LV�UpV]W�YHJ\HQHN��
$]� pUWpNHOpVL� PXQNiQDN HOĘUH� LVPHUW� pUWpNHOpVL� FLNOXVRQNpQW�� KiURP� YDJ\� |WpYHQNpQWL�
UHQGV]HUHVVpJJHO�NHOO�YpJEHPHQQLH��QHP�NDPSiQ\V]HUĦHQ�

$]� $NDGpPLD� IHODGDWD� HJ\�� QHP]HWN|]L� QRUPiNQDN� PHJIHOHOĘ�� KD]DL� NXWDWiVLQWHJULWiVL
�WXGRPiQ\HWLNDL�� UHQGV]HU� NLpStWpVH� pV� PĦN|GWHWpVH� D� NXWDWyL� N|]|VVpJHN PpOWiQ\RV�
PĦN|GpVL� IHOWpWHOHLQHN� pV� KLWHOHVVpJpQHN� EL]WRVtWiVD� FpOMiEyO� $]� HWLNDL� NRQWUROO�
PHJYDOyVtWiViQ W~OPHQĘHQ� D� NXWDWiVLQWHJULWiV� EL]WRVtWiVD� HJ\EHQ�� NRQIOLNWXV� HVHWpQ�� D�
NXWDWy� V]iPiUD� DNDGpPLDL� YpGHOPHW� LV� WXG� V]ROJiOWDWQL�� 6]�NVpJHV�� KRJ\� D]� $NDGpPLD�
PyGRVtWVD� pV� EĘYtWVH� WXGRPiQ\HWLNDL� NyGH[pW� D� QHP]HWN|]LOHJ� HOIRJDGRWW� �.XWDWiVL�
,QWHJULWiV� (XUySDL� 0DJDWDUWiV� .yGH[�� iOWDO� PHJKDWiUR]RWW� LUiQ\HOYHN� DODSMiQ��
.H]GHPpQ\H]QL NHOO�D]�HJ\HWHPHN��D]�(/.+��D]�LSDUL�pV�DODStWYiQ\L�NXWDWiVVDO�IRJODONR]yN��
YDODPLQW�D�PDJ\DURUV]iJL�NXWDWiVRNDW� ILQDQV]tUR]y� LQWp]PpQ\HN�UpV]pUH �,70��1.),+��D]�
HJ\VpJHV�NXWDWiVHWLNDL�UHQGV]HUKH]�pV�DQQDN��HOMiUiVUHQGMpKH]�YDOy�FVDWODNR]iVW��

���$]�07$ D�QHP]HW�WDQiFVDGyMD pV�D�WXGRPiQ\RV�NXWDWiVRN KDV]QiQDN�
HUHGPpQ\HLQHN�N|]YHWtWĘMH�D�WiUVDGDORP�V]iPiUD

$]�$NDGpPLD�N|]WHVW�OHWpEHQ�IHOKDOPR]RWW IRO\DPDWRVDQ�EĘY�OĘ�pV�PHJ~MXOy�WXGiV�NRPRO\�
pUWpN�� PLQG� D� PDJ\DU� WiUVDGDORP� HJpV]H�� PLQG� D� PLQGHQNRUL� NRUPiQ\]DW� V]iPiUD�� $]�
$NDGpPLD� D� UHQGHONH]pVpUH� iOOy� WXGiVYDJ\RQ pV� WDSDV]WDODW� ELUWRNiEDQ� D� PHJIHOHOĘ�
V]HUYH]HWL� pV� NRPPXQLNiFLyV� UHQGV]HU� PHJWHUHPWpVpYHO� PHVV]HPHQĘHQ� DONDOPDV� D�
NRUPiQ\]DWL� G|QWpVKR]DWDOW� VHJtWĘ� WXGRPiQ\RV� KiWWpU PĦN|GWHWpVpUH�� WDQiFVDGyL�
V]HUHSN|U EHW|OWpVpUH� 8J\DQDNNRU� QHP� HOHJHQGĘ� NL]iUyODJ� D� NRUPiQ\]DWWyO� pUNH]Ę�
NpUGpVHNUH� YiODV]ROQL� pV� IHONpUpVUH V]DNSROLWLNDL� WDQiFVRNDW� DGQL�� KDQHP� NH]GHPpQ\H]Ę�
PyGRQ� |QiOOy� YpOHPpQ\W� NHOO� NLGROJR]QLD� D� QHP]HW� VRUVNpUGpVHLEHQ�� WiUVDGDOPL�
SUREOpPiNEDQ��D�IHMOĘGpV�OHKHWVpJHV�~WMDLQDN WXGRPiQ\RV�LJpQ\Ħ IHOWpUNpSH]pVpYHO��(O�NHOO�
pUQL��KRJ\�D]�07$ V]DNpUWĘL�YpOHPpQ\H�PHJMHOHQMHQ��D�WHOMHVVpJ�LJpQ\H�QpON�O��

� D�N|UQ\H]HWYpGHOHP�SUREOpPiLQDN�PHJROGiViEDQ
� D]�pJKDMODWYiOWR]iV�SUREOpPiLQDN�HOHP]pVpEHQ��KDWiVDLQDN�FV|NNHQWpVpEHQ
� D�JOREDOL]iFLy�NLKtYiVDLQDN�IHOWiUiViEDQ
� D�ELRGLYHU]LWiV�PHJĘU]pVpQHN�NpUGpVpEHQ
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� D]�RUV]iJ Yt]�VWUDWpJLiMiKR]�YDOy�KR]]iMiUXOiVEDQ
� D�PDJ\DU�DJUiUVWUDWpJLD�NLGROJR]iViEDQ
� D]�HJpV]VpJ�J\�NLKtYiVDLQDN�PHJYiODV]ROiViEDQ
� D]�RNWDWiV�PLQGHQ�V]LQWMpQ�D�V]tQYRQDO pV�D�KDWpNRQ\ViJ HPHOpVpEHQ
� WiUVDGDOPL�IRO\DPDWRN�HOHP]pVpEHQ
� D�NXWDWyL�pOHWSiO\DPRGHOO�NLDODNtWiViEDQ
� D]�iOWXGRPiQ\RN�HOOHQL�N�]GHOHPEHQ

$]� $NDGpPLD� NLHPHOW� IHODGDWD� D� PXOWL� pV� LQWHUGLV]FLSOLQiULV� NXWDWiVL� SODWIRUPRN�
NH]GHPpQ\H]pVH�� PHJV]HUYH]pVH� pV� D� EHQQ�N IRO\y� NXWDWyPXQND� NRRUGLQiOiVD�� $]�
$NDGpPLD� WiPRJDWMD� D� N�O|QE|]Ę� WXGRPiQ\iJDN� PĦYHOĘLQHN� HJ\�WWPĦN|GpVpW� D�
WiUVDGDORPEDQ� PHJMHOHQĘ� JD]GDViJL� pV� WiUVDGDOPL� NRPSOH[� NpUGpVHN� PHJpUWpVpEHQ�
PHJROGiViEDQ� )RQWRV� OHQQH� D� 7iPRJDWRWW� .XWDWyFVRSRUWL� UHQGV]HU� ~MMiDODNtWiVD�� LOOHWYH�
YLVV]DYpWHOH D]�07$�IHO�J\HOHWH�DOi�

ÒMMi�NHOO�DODNtWDQL�D]�$NDGpPLD�(OQ|NL�6WUDWpJLDL�7DQiFVDGy� WHVW�OHWpW�RO\ PyGRQ��KRJ\�D�
KiURP� QDJ\� WXGRPiQ\WHU�OHW DUiQ\RVDQ OHJ\HQ� NpSYLVHOYH�� pV� D� NRUPiQ\]DW�� LOOHWYH D�
YHUVHQ\V]IpUD �LSDU� NpSYLVHOĘL�LV�UpV]W�YHJ\HQHN�D�VWUDWpJLD�DONRWiVEDQ�

$]�~M�KHO\]HWQHN�PHJIHOHOĘHQ��iW�NHOO�DODNtWDQL�D]�07$ NRPPXQLNiFLyMiW��$�NXWDWyLQWp]HWHN�
HUHGPpQ\HLUH�NRQFHQWUiOy�NRPPXQLNiFLyW�NL�NHOO� WHUMHV]WHQL D]�HJpV]�PDJ\DU�WXGRPiQ\RV�
N|]|VVpJ� HUHGPpQ\HLUH�� KRJ\ D]RNDW EHPXWDVVD� D� WiUVDGDORP� V]pOHV� UpWHJHLQHN pV�
HJ\~WWDO�pU]pNHOWHVVH D]�07$�pUWpNHOĘL��WDQiFVDGyL�WHYpNHQ\VpJpW��YDODPLQW�~M�WXGRPiQ\RV�
NH]GHPpQ\H]pVHLW� $��0DJ\DU�7XGRPiQ\� IRQWRV�NRPPXQLNiFLyV�IyUXPD�D]�$NDGpPLiQDN��
pV� D]iOWDO�� KRJ\� PiU� HOHNWURQLNXV� IRUPiEDQ� PLQGHQ� N|]WHVW�OHWL� WDJKR]� HOMXW�� WRYiEE�
V]�NVpJHV� HUĘVtWHQL� PHJOpYĘ� IHODGDWN|UHLW�� HJ\EHQ� IHOKDV]QiOQL� V]tQYRQDODV� LVPHUHW�
WHUMHV]WpV�IyUXPDNpQW��0HJIRQWRODQGy�D��0LQGHQWXGiV�(J\HWHPH��~MUDLQGtWiVD�LV��

$]�$NDGpPLiQDN� WRYiEEUD� LV� YH]HWĘ� V]HUHSHW� NHOO� YiOODOQLD� D�0DJ\DU�7XGRPiQ\�hQQHSH�
SURJUDPVRUR]DWiQDN�PHJV]HUYH]pVpEHQ��GH�D]��QQHS�V]RNiVRV�KHO\V]tQHL�PHOOHWW�WRYiEEL�
IyUXPRNDW�NHOO� WDUWDQL��HOVĘVRUEDQ�D�G|QWpVKR]yNNDO�YDOy�NDSFVRODW�PHJHUĘVtWpVH�FpOMiEyO��
GH�V]�NVpJHV�D�N|]pSLVNRODL�pV�D]�HJ\HWHPL�ILDWDOViJ�V]iPiUD�W|EE�� ĘNHW�MREEDQ�pUGHNOĘ��
SURJUDP� PHJV]HUYH]pVH� LV�� (]HQ� W~OPHQĘHQ� D]� $NDGpPLD� UHQGV]HUHVHQ� V]HUYH]]HQ� D]�
pUGHNOĘGĘN� V]pOHVHEE� N|UH� V]iPiUD�� LVPHUHWWHUMHV]WĘ� HOĘDGiVRNDW�� HJ\�HJ\� WXGRPiQ\RV�
WpPiW�UpV]OHWHVHEEHQ�IHOGROJR]y��ZRUNVKRS��RW� $]�07$�KRQODSMiQDN�LV�iW�NHOO�DODNXOQLD��$�
N|]WHVW�OHWL� KtUHN� pV� LQIRUPiFLyN� QDSUDNpV]� N|]UHDGiVD� PHOOHWW� WXGRPiQ\QpSV]HUĦVtWĘ�
IHODGDWRW�LV�OiVVRQ�HO�D�V]pOHVHEE�N|]|VVpJ�pV�D�VDMWy�UpV]pUH�HJ\DUiQW�

$]�07$�YH]HWĘLQHN�UHQGV]HUHV��NE��QHJ\HGpYHQNpQW��VDMWyWiMpNR]WDWyW�NHOOHQH�WDUWDQLD�D]�
$NDGpPLD� N|]WHVW�OHWL� V]HUHSYiOODOiViUyO�� D� PDJ\DU� WXGRPiQ\RV� pOHWEHQ� OpWUHM|WW�
NLHPHONHGĘ NXWDWiVL�HUHGPpQ\HNUĘO��D�WXGRPiQ\RV�N|]pOHW�KtUHLUĘO�

$� 0DJ\DU� 7XGRPiQ\RV� $NDGpPLD� ���� pYHV� W|UWpQHOPH� VRUiQ� W|EE� VRUVG|QWĘ� NLKtYiVW�
PHJpOW� +D� HJ\VpJHVHQ� OpS�QN� IHO pV� N|OFV|Q|VHQ� WLV]WHOM�N� HJ\PiV� WXGRPiQ\iW� pV�
WXGRPiQ\RV� WHOMHVtWPpQ\pW��DNNRU�VLNHU�OQL� IRJ�D�PRVWDQL�NLKtYiVRNDW D�PDJ\DU� WXGRPiQ\�
pUGHNpEHQ pUWpNWHUHPWĘ�PyGRQ�PHJROGDQXQN�

�7LV]WHOG�D�P~OWDW��KRJ\�pUWKHVG�D�MHOHQW��pV�PXQNiONRGKDVV�D�M|YĘQ�
�6]pFKHQ\L�,VWYiQ�
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